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*QRZDQJHUXS 6KLUH 1HZV

-XQH

6KULH3UWHMGHQW . DWA2 . HHITHO RQWO® 0 HWDJH

O0D\ZDWQQFUHEXN®R QWR &R X Q B [H F X WL BV
ZHZRUNW®DNMRXQIGQD QG HPB OV URIQ U U GLKH)

E X G JHWL FRIF R X UMHW U R [RIFX VBIGR XU YERB L DG
PHHWLFRPPXQIHWSHFWD W XREXG JHW F LV LIRUIQED VH
KHDYDORXQGGUHVWEK@KUSUHLRUVWBEHER X Q BV K F
VWUDVEBDF@RUNVHRD QXDUSRDGSDWBQGXEELV
‘H ZHQEWD FNEDV LVFRZHFRE® W W HW BWHWHKHI[ S HF W D W
RIWKHRPPXQDWGP SURRMHG HO L REMHU YILGVHK HY B H D V
ZR X 00 MHRV KD QD &/AV IDIQ B\ | H O ORZX Q F L CROIRMINL /K F
WLPHQGIRUZRUNLQIKURXWMKHSURFHY®R GLOLJH
$Q QR X QF HRHQW ¥ GUKH] EXGJBAMWEEP DG R Q FIHW
LV IRUPDOO\ SDVVHG DW RXU PHHWLQJ RQ  -X

"KLOHDPJLYLWEDQXR X G \OR. MHRV D MK R'8 S R U W W®
W K D @IK&5 & R W KIHQ F U H GIREPGPEK Q YR © X Q W/ HHHE W OR3Q

RIOD\ ,WZDVWD ZRQGH R XOR UW XFERWP HV R J H WZK MW
YROXQWUHRRVK URXJRREBWL D) GHOHEWHKWHUPDUND
FRQWULE XoWHRO@WRHOMDNMRQJ WHHBEPERDURBHPEH U
SUHVH@EWRWEVR KYP EX OD QO K6 6Z L WFKK H T XIR BV K F
SURFHHGYV UDLVHG E\ WKH &5& DW WKH )O\ LQ )

&RQJUDW X D O WHARRKGIR P P X Q LWW\H O R S PAHHQDWR W K(HDU G\H D U[\8 RH Y H R M/ADGW K
*QRZDQJHBESBUW&RRBSORR 0D\ ,WZDVZHOMWWH@IHBSURYLB®WYB[FHOO
RSSRUWW®IKWRY FZWKIDMWD O UHRGRI | HAL W KRIXP K L LIDHD R Q J VHE N IDFYHDL OIVIR®
DFURWRKUHH J L RIDW [F L WA RKH W KR URHL SIUR G X EFRX BR P P X Q LWW\H O R S RAHHQD¥

ZKHQHYBWWHRBBWLIDWYR QB QG HJLRMHDHDPDOZDRRP SO L P HRMVKBR U N
WKDW KDSSHQV ZLWKLQ WKH 6KLUH RI *QRZDQJHUXS ZKHQ LW FRP

‘H FRQW LMPRBINBURJURGR/X UD Q B Q &R X V L&W U D \MHIR DQGWD¥HHC
H[FLWLUR B M K&XQHRORNVEG X VWD QMBIDNXEY RT X L FNGH WA Q IE ORB N D L OIREX
DQEXVLQHURRNW®HORFDWRXOH® FR X UDIHR QB W H U MABRW M/QV R X E KVWKK
6KLUHIVLGHRRMXDERQW L Q@EH/XLIJEHPD @® @ KL QWD U BER U N LYK D UMBR
IUHMSODQBWHVLGIPQWRYHUQPKHROW LIALEHZHOFRREHQQ®SSRUWXC
GLVFXVVLRQV ZLWK FRPPXQLW\ PHPEHUV DW DQ\ WLPH

7K (2D Q ED O WRJ D Y MOBHM/EGY KS B VAR Q WWKB X U VIXHU WR B B R UW X\@ B WR A RIWKH-
ZRURIWKHD W L BXD® B D 0K L DIQFEHD UWH IPX F K R S LW X B WS W DIVHBEH G H U
*RYHUQPHQWE&N QR Z OW IGERIURIU X UDRRIIRY H U Q P HE@ WS R UWKIUIR Y L RIXR Q
VHUYLEBVHGQHVGDAXQHPHPEHWRM WKEOOLDPWHQAIQFOXBERBNWMRLDGL |
OLWVRSRRX®%%DGBRUBGKYVFXWEKERUKNHD UBRLQYLQFHKRISWKS QD W IRLCF
HQDEOH VRPH SURJHVV IRU WKH $O0OLDQFH DQG ZH FDQ VHH VRPH
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6KLH 3UIHMGHQW . DWA2 . HHIITHO RQWO 0 HWDJH

,DPH[SHFW-X@QBLEHHTXDOOEXV\:H DUKR VW IMXHUHDORXWKHNHORSP
&RPPLVVRBRQH IRDOXQFKSRIQRBRXERXQFHEW 2@J -XQHHKD YRIXBXGJH
PHHWLIMQJGEHZL®®\VRHZHOFRPYRPHHZBXVWUFQNM QDM FHUHPR@RXQF
&KDPEHRXUS$/*$ =RQAHHW LAIO\RROWKPRQWKWKHFRHHWLRUBQH[FHOO
RSSRUW WERMAN VKRS XIHDFLYKHHILRQ® R HY HWRSJ D WHKHHMH L JK ER X
6KLUHV FDQ ZRUN WRJHWKHU WR DGGUHVV WKHP DQG VHHN EHWW

$VDOZD)\YHOFRPERSSRQWW\RHHM WARPPXQPWFPEHUWNBLVFROWVWPDWWHU
SOHDMHPHPBEMKPRXKHOHFRHREHDVYKHUMRRUKALWR XD QGHQ XL @QHO\F RWHK
RSSRUWW®@IRVR, ZLEBWDNVRPMWLPRADWKHQRBRI-XQHDQGISXVBKLBHHVLG
SHEHFFD 2 OHHKDQ ZLOO EH VWHSSLQJ LQWR WKH UROH RI 6KLUH

6V XS VR CDW Z IW 6KILH3UMGHIWV
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)WIRP VKH&(2 VGHW

$VZHPRYMWKURR DR WEXD Q S UR G X FSMLUYLERFU RWK
6KLUHYEHHQHPLQ ®BQEMID RZ KDMD NHVXBRPP X Q
VR/SHF SBI® SOKRF R Q W U DED®&MIGH H DER X WH UMK |
OLYSHH FH®® D'\ VHU Y LIFFHV/RR/XYW RZ@WUBSRZH U
H[DPSOHKHE UR X J\W RJ HWIKRFUDMWY L VL W RJVS L R
UH IO HFWWIDRL VXGRP P XQWU LGB G WD \KHD U W HAD
VHH VXFK VWURQJ DWWHQGDQFH

%HKLOYGWFHQRXW HDPRW L Q XA DN KWW HDSGAR JU
DFURDZL GHDQRHSULRU)LWRBWYLHERXDBPEW LRQ
LOQWHJIJUSODH@YRP RQLW R BRQW UD\FRQ/G BQWBY HU Y
GHO L WHKNLLBI UHBWIRW R UKD SSHQHLYOHDHHW R H F
WK I8KLUWMHX QQLAHOPVNKDVEHHGOHDVWEIHH RV L\
SHUIRUP D@WFHKHD UD BDQSDUWLFWE®D B &N F®& D (
RFFXSD@RYL GV VHQRMRARX Q VW U Y LNPHRR WV KB L E L
DQ®ZLPPLOBRARQWLWEHRY LY®H XHEM\R Q@GR O (
DQGEHQWNHVIHODRHHOPSDNIRX WRZ @V Y HDFERIGQ H |
DQG ZHOFRPLQJ

,DOVZR QWRFNQRZOWERBBQVWIPIHPEHUEZYXR VHI IR L
RIWH@® TXLHWQQRW LAHG KHW. VGHOLY HUE® D
FXVWRFHUY ISFH VHQIH®B L QX EOLFDFNXSSRU
HYHQRVWWHVSRQBGIVKRX ZKHYRPHRQHH W OWKH
HYHU\GPWLRRNBUHBQIIHUHQWEHO ERMHRQFR XU
E\WKWXFFHMUHFHRRP PELWFWLYLQEE X @/IKPD U
<HDWNSRDQ®& KHURZL®ORPHQWXEMKLOQG® GUDYHO
ZKLFIKVD O UH D@\W UDIEQWL B DN WL J Q D VX WHIPRUR X
UHJLRIQOGBUDYHO ZLEXL®RWKBKLUMHSXWDW
FUHDWI[SB UL HQKHN O H E EBRWRX WD Q G V FDIEXR X
FRPPXQLW\

/RRNLIDQKHDIEP DM RRIF XI\R X VL5 O D Q QLHM\S R Q VR BV W X X G JSWH S D U DRV

LVZHCODIG YD QRHLGAKD UHFPR®@ VL G H EBHW QR @ HQR) R D GSWD U NVT XL S P D@\
KRXVLQQFOX®HZYWDDFFRPPRGDWMWWRRNDPHWLPHEH DU RUNLRQSUDFYV
LPSURYHPW&RWY H Q JRXKGHDS R\S H U D WIL W @/\D QW W B W@DIQ G HW W B Q D BR V
URDBQ ®RQ URDNGHWWHVHHUHPSRUWDMHEQ@® DNLYXUHHFD R QW L\Y PHH H
FRPPXQLW\ H{SHFWDWLRQV LQ D VXVWDLQDEOH ZD\

$GYRFDPWHR P D IDYNWS ULR U HWR Q W WORRIUAL WRKIV K IDEFW RVKBIH J LRQ P SR U\
PDW WWXMR VK HD CDNFIEHY Q1 UD VW UGPWHX/WHP € GIWR Q R BSLFY H O R S PRIFODADLA!
H[FLWA R H HUHWKK L Q DIUGRDGK R X V IMRIO X WDL.R@E DRKFR P P X Q L WS DRINGH BW ¥
PRPHQWXPKHRURI*13 WRHOMBUDQVIRRFDRFRPPRG DR YLWRBERUW X
UHIOHFWV WKH NLQG RI YLVLRQ DQG FROODERUDWLRQ WKDW ZLOC
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) IRP VIKH &( 2V GHWN FRQW

TKDQRXWRYHU\RBRFRQWU LW RMABAHIVRHR X 8K LU W WD R O X Q WFHRHPPWX Q L WR X ¢
EXVLQRYQHDWY WHVLG DQWNHURIJUHMWOZDOWKDUHGRDWG DP FRQWLC
HOQOFRXUEJMXHRPPLWPBQWHVLOLN@EBH URRXYWRZQYVDOZD\RXUHHGE]
PDWWHKMWKHW\WR QKRZHFRPPXQLFIUWMHUY IZAHBW R Y LRGUA/ KRIS S R U W X\QRLX
ZRXOWL NHYHKBEHY HO R,SHH@GF R X URXNW R WBH\QJIJDIBQGIHHW KHR QY H U VDRALL(
TRIHWKHU ZH FDQ FRQWLQXH EXLOGLQJ D 6KLUH WKDW LV FRQQHF

+RZ \ RX FDQ FROWIEXWW DQG FRADERDW

Z MK\ RXUGKUH

- e

‘ &ROQVIDPW RXU

H&FMG P HP EHU

<RXU &RXQFLOORUV UHES
LGHDV DVN TXHVWLRQV

@ &RXQFLOORU HPDL
>~< DYDLODEOH RQ WK
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28 | 6QDS 6HQG 6RO
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5HSRUW ORFDO LVVXHYV
XVLQJ WKH 6QDS 6HQG

'RZQORDG WKH 60QI
BROYH DSS IURP W
RU *RRJOH 30D\

fg\ 8 VHD &XWRP HI

=4 5HTXHW\) RLP

~_

/IHW XV NQRZ DERXW I
VHUYLFHV RU SURYLG

2Q0LQH ZZZ JQRZDQJHU
FRXQFLO FXVWRPHU UHT

a5
9 2U YLVLW WKH 6KLU
<RXJHQXS 5G *QR

MR $\WHQG &RP P XQUW
( YHQW

&RPH DORQJ WR ORFDO H
FHOHEUDWLRQV ,W V D J
&KHFN RXW RXU ZHEYV
QRWLFHERDUGYV IRU X

€) skuHR * Rz DQHXS

@ +DYH<RXU6D\ DW

'5'3/ &RQVXADVIRQ 6HWRQ\
'H YDOXH \RXU LQSXW RC(C
DQG SURMHFWY WKDW DI

2SSRUWXQLWLHY DUH I
ZHEVLWH DQG VRFLDO

JQRZ DQIHXS Z DJRY Dy

W) HWQYROHGIQ
Q 9) <RXU&RP P XQIW

I9ROXQWHHU MRLQ D
FRPPLWWHH DQG PDN

C’f@ 3LFN XS D FRS\ RI F
&\ 3DFN RU FKHFEN LW
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S5RDGVZ WK 5LFN QI LDWUXPXUH DQG $ WHW

5RDG6DIHW 6P L0

7KH6KLURI *QRZDQJHBRY WL QXHWV
FRPPLWPWEWRFDRDED | H®WNWW K H
SXUFKBWH Y KM G LILWSHHA VSOD\
VLIQHFHQWOWDOMRABOWBRLQW YV

LQ *QRZDQJHUXS 2QJHUXS DQG %RUGHQ

$VDUHFRJQERBG: LERXQFLKEK L UH
VXSS RUQMMW L BWK BYAHRWP RWADH MU D Y H O
WK URXIKFPRPPXQLWEKHYHZVLIQV
SURYUGHD O WHIRGEDFRRWRUEVW YV
GLVSODWRBIMBHH®Y WKHHQWHU
WRZQVLWHYFRXUDJWV@IHUVSHHG
DZDUHQMHY®DIHSWLY DQ NN X LR X
VHBQOGHFHWKMJHNW@®LOMRXHQWHU
WRZQ

: KDW/ KDSSHQLQJ DURXQG VKH LRDGV "

*HQH WD QWH QOFEHWRHUHSDR QG UDEQHD Q RMWMWR P R IW KBIF W L YIIRW\LKIF
IROORDRPIGEP D\ 5RD\G)UDGHGFOXGBEEIWRRHQFHE 0DJQHE® ' D\ 5G
3DUNG*OHHVIRIXRUDFNHGXBUSG 3 -RQHG 6 W UDW IGBY B DN LBWGXER R U 156
3DUNHEFDFNLIMXEG -DFNLWX G 6RO G I5HEU0 DFAN+LQNBGEYRRGODOGHQ G
6DQGDOZRRG 5G

2QWKHIDGLQR QWKL D VRIOFR AHG]I 4 U D GGHWL PRWKHQ B®IOD\ZKLAKIRR G
QHZV IRU RXU ZLQWHU JUDGLQJ SURJUDP

5XUBRDBHUJRIGRXELW XPHHD OHONV ZROEHHQHFIQUYRP B W W H @\W ER @\Q G
\RXP D\K D YWHH HROX U N L G V IMHABKU X VX W W & @& U D RZW RO D V& R UQ/KWR X QRSIM H \
URDG@WKHFRPPHQFHIGFING SURQ6W UD W ISIEBH Q S B GBGWQ R ZD Q J HUXFSE H OFX S
+LON@HD@QJHUXSE .ZREUXSGEDQGLHOEGBIQ L F® QW LIDKIHU FXILWEKQ J H U X
3LQJUXG*OHHVRDLLIKWBEIER[ZRREO O 2 Q FHUSNOSBWY HWD Q G D O ZRR® G
ILQLXIKWEKRUGHQHPH®HDSG 7KLFRQWLA@XHM\ES URDEW® VD | HIRDGHW Z RRIE O
PRWRULVWYV
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5RDGVZ WK 51FN QI LDWUXPWIUH DQG $ \WWHW FRQW

5RDGZ RUNV
7KERUNWRSJUDI®RRG ZID® RDZG GHQRQIHFW RRQLWHOL® (DVRV. ZREU %S L V
ODUJFRRSOHWWKRPHRWHGEDRQVSHFWHRIIRUMN FEHFRPSOHRMHEX Q H KH
FRQWUDNFRHRQWHQWR PRQWERWIHFONYDE SEIUWR& DU U DMKER UM KHID Y
XQGHUWIRNWRKMKLUHWKKHUR DGO RV XIRHIWV K ISWUR MWK AR P P X Q ISWWW L HIDF G
FRRSHUDZWWRSS UHF LDRWHREDZD \R SHQB® L J KWL PO GX Q IRUW X @ D &/HIML G H
VKRZHVRPHMWUXENLYAHYORWRLQUKHLIKWKLYSHHA VB QG KIGVRHKDY B
GHWULPHPSMDRYPQHZURDGZRUNWIWUHPLQGHREHWKMLJI@DWQ GRVWWSH H
UHVWULFWLRQV ZKHQ WUDYHOOLQJ WKURXJK DQ\ ZRUNVLWH

7KHb6R U GHIQH P D5 GX SJ U DIOW KWH P D L PLDOMIB U R MAHAVAKR QVUDRMRP SOH YV
EVPLGXQMXE MW RVWZHDWKHUURDGRRLIKW BBOWKQ W H U VHE WILR DG H QMR
D PHWBBUULD MEZIDOWKP VKR XO\GHMD FKLGRDERPOHQRVKNP7KLSURM |
LEHLOQYQGHMGWHU QD OSBRRQGBRBRD GHWZRMNGLIDIPLQLVWKURBDK §RD G
'$ 7KLALEBEDPDMRPSURY H PDHIJAMNKEK L ZHB R Q W IVORKHHH X W XHU M/ 1XOQ G LI Q@ W K L
URD&RP SOHRIMRRKMHIRIUNVY @8 WKHRP SO B8 WOl L REK DQQXDRDSURJIUL
DQG SODQQLQJ KDV DOUHDG\ VWDUWHG IRU



*QRZDQJHUXS 6KLUH 1HZV

-XQH

5RDGVZ WK 51FN QI LDWUXPWIUH DQG $ \WWHW FRQW

* LDYHCb HVKHHWB LRI LDP
7TKLYURMGHRH®LYHUMNGR FPROQWUDIEVERU NPVRIJUD YWHHDV KHRIIW B U L RIR\D G V
WKURXJKRXW WKH VKLUH WR LPSURYH RXU URDG QHWZRUN

+RZ WKH &RPPXQLW\ &DQ +HOS XV +HOS \RX

& 'ULYH WR FRQGLWLRQV HVSHFLDOO\ ZKHQ GXVW\ RU URXJK
Q.= ZLQWHU 6DYH WKH URD Go¥ HKQG OHY RAUX KM XWWHRODGVRIW  ZH)\

'H ZDQW \RX WR VKDUH LI \RX KDYH JUDYHO RU NQRZ ZKHUF
XV WR ORRN DIWHU WKH 6KLUH URDGYV DV HIILFLHQWO\ DQG

5HSRUW GLUHFWO\ WR WKH 6KLUH KD]DUGV VXJJHVWLRQV

RU YLD VKLUH ZHEVLWH HPDLO RU IUHH SKRQH DSS 6QL
KHOSV XV WR WDUJHW DQG GHOLYHU RXU VHUYLFH WR \RX
WUDFNHG WR FRPSOHWLRQ

S} ‘LG \RX NQRZ WKDW WKH IROORZLQJ URDGV LQ WKH 6KLUH I
ODLQ 5RDGV :$ DQG \RX FDQ FRQWDFW WKR RJBSRW WP HVR/G H \

RU KD]DUGV

%URRPHKLOO *QRZDQJHUXS 5G
*QRZDQJHUXS -HUUDPXQJXS 5G
JRUPE\ 5G 6RXWK DQG
&KHVWHU 3DVV 5G

TDNHFDUBURXQ®GDGHURDGUHZBQ
ZRUNVLWHY p HQMR\ RXU JUHDW






*QRZDQJHUXS 6KLUH 1HZYV

“XQH

&RP P XQIW * LDQW'2 3( 1

&RPPXQBWYLVWDORBWERRSHOKISURJIUPIRHWZR{QGLMNUHZP WK DQRWY
X SW R DYDLOWEROREWUHDPQGUD QBHW ZHHQ DQG DYDLOWEOR X
BWUHDP

$SSOLFDDWIEBRQY\WHVIYWMKXKIBVHRH HFHLFQBXSSROWWDLOMEURXBRK NVKR@E& QH
RQ RQH DVVLVWDQFH WR KHOS JURXSVY GHYHORS VWURQJ DSSOLF

$QHZ6KDUNQNW\IOHHQMWDO ERL QW U R GOOFPMEBUIN/D UL Y LERPP X QI WR X BN\K |
FKDQFH WR SLWFK LGHDV IRU JUDQWYV RI XS WR

&RPPXQRWUDQLYVIZWMKIHWK BZIWMEE QHMKE& LV WIULH@FR XU WIBISS QRWPR U F
LQIRUPDWLRQ RU WR DFFHVV WKH DSSOLFDWLRQ IRUPV YLVLW W]



6KLLH Rl * QRZ DQIHUXS / RFDCB @QQLQJ 6FKHP H1 R

TKBKLBHQRZDQJIJHBRXBOD Q BIFKHPIR 6 FKHPADWHQGRUWMHG 7KHMFKHP]
FRQVLVWY RI WH[W DQG PDSSLQJ GDWD ZKLFK FDQ EH IRXQG DW

TN
1T

N\ ZZZ ZD JRY DX JRYHUQPHQW GRFXPHQW FR
/ VKLUH RI JORZDQJHUX SODQQLQJ LQIRPI

TKBFKHRMVHEBRQ I RWEKFRPP XQIGMY HO R SIRHGOWDWGBR Y HU Q PR QVAKW \ SRHI
GHYHORSPHQW WKDW FDQ EH FRQVLGHUHG ZLWKLQ WKH 6KLUH

7KH 6FKHPH FRYHUV WKLQJV OLNH

=RQLQJ UHVLGHQWLDO FRPPHUFLDO LQGXVWULDO HWF
%XLOGLQJ KHLIKWY DQG VHWEDFNYV

SHUPLWWHG ODQG XVHYV

(QYLURQPHQWDO RU KHULWDJH FRQVLGHUDWLRQV

O O O O

7TKHEFKHPHODVVDILHEYD |JRQHRUUHVHWDYHW KHIVVLISQJUWRY LVWRERR UG L(
GHYHORSPHQW ZLWKLQ WKH GLITHUHQW J]RQHV DQG UHVHUYHYV

SULRRQGHUWODNQFRIWLHYHORSPWIODRMS RUWXKO®DWQGKRAGN @G H U VIKDY
WKHRURSHUWRQHGKHWKHHQL QWH QGHELGVSHUP LWRUHIBT XLDESUR D@ Q\
FRQGLWLRQV RU OLPLWDWLRQV WKDW QHHG WR EH PHHW

$OBFBODQBIFKHPEVEHYHOREHGFRUGDOWKKIRGHBORYLVERQWDERW K
WKIDDQQLQJ DQG '"HYHORSPHQW /REDO 30DQQLQJ 6FKHPHV 5HJX




&XQHR &0ORVH ,QGXVWULDO /DQG 8SGDWH

&RXQEMRQWLQXR@SSRIHAWY HO R SPGWXEMX Q HERO R OH JKQVG X VBV U HDIOWAKW U F
SURJUB¥VRWYHVYWDSMFHQWYLFRQILUWPKIPWRYVWRWKDYBRZEHHgHW WDLHA
DGGLW L\RIDIDHN D U LRRIP SWHRDOKLWHIOHR@IRLQQW H WV @ G X V WIDLEXR. W K
*QRZDQJHUXS DQG KHOSV VWUHQJWKHQ ORFDO EXVLQHVV RSSRUW

'LWRQ®\Q B RAX U U HQWIIOD DL OIREOH F K MWKEK L U ¥ H H®B U R P RWHKHRIS S R U W W/ €
SURVSHEW\WBN) G QF R X UTRIGIW L GXIG OR SIPWEBUHF LORMP X Q PWP EH DD (
LOWHUEXWHEHDYVHYFRXMWG R[S O RUKBIY DL ODE@® € R Q WD RDHOBI @ W D WHHC
*OHQ 3KHOSV IRU PRUH LQIRUPDWLRQ

/RW  6WODYDIDE®!

VTP

o BHUMEHG Z W XQGHU URXQG SRZ HU
DQG Z DMU

o 7R FROMQXHWH GHYHRSP HQARI D
YIELDQALXUDGFRP P XQW SXUKDVHWY
DUH LHTXILHG VR EXIQS Z WIQ
P ROMVIRP VHABP HOW

e &S&HWIFDW Rl W8 DYDIDE®



7KDON <RX IRUGXSSRUARI &RP P XQW 3LRP RVIRQ
7KH6KIH Z RX@ @\H VR W(DON WH IRWP HUP HP EHY/ RI WH* QRZ DQIHXS SR & E |RUJHQHIRXVO
D@Z 1QJ WH FROWOXHG XVHRI WH FRP P XQW EL@ERDUGV BFDWIG DAHDRK HQG RI VRZ Q

,QWM@G E\ 5RBY P RWH WDQ \HDW/ DR WH ELERDUWGY KDYH SO\ HG DQ [P SRUBQWLRG! 1Q
SURP RWQJ GFDCHYHQW SLIRMFW DQG FRP P XQW DRPWYIMHY ) R@RZ LQJ WH FRVXIH RI WH GFDCE RviBY
&AXE WHWIQVKDYH FROMOXHG VR EH XVHG IQIRUWP D@ E\ ARP P XQW JWRXSV DQG RU DQVOWRQV

7KH 6KIWLH IV QRZ ZRWINQJ R UDPWYDM WH EI@ERDUGY DV D GHGIEDWG VSDFH IRU SURP RWQ
FRP P XQW HYHQW DQG LQMDWYHY EHILQQIQ] Z IW VIQDIH IRUWH XSFRP 1QJ @ 1@ * DYHCHYHQW 7KLY
Z RX@ QRWEH SRWEG! Z IKRXVMH VXSSRUADQG JRRGZ @RI WH IRWP HUSRVBUY P HP EHYY DQG WHU
FROMEXWRQ VR WH FRP P XQIW LV VIQFHUHD DSSUHADMG






7KHSKLWRH*QRZDQJHYX®ROPPHQMHVH U LRIW D U J HEX WG] LRJLUV L J DZARLIRNDVF U R
SULRULW\ ORFDWLRQV DV SDUW RI LWV RQJRLQJ FRPPLWPHQW WR
7KHWVHRUNRUB D IRWNV K6K L UEUR D @KWY K 15 IUNGND QDBH QSW RJURBRL AR F X VRIY
UHGXFLQJ IXHO ORDGYV DQG LPSURYLQJ UHVLOLHQFH DURXQG WRZ

OLWLIJDWLRQ DFWLYLWLHVY WR EH XQGHUWDNHQ LQFOXGH

e 30DQQHG %XUQLQJ 3UHVFULEHG %XUQLQJ

%XUQLQJ RSHUDWLRQV ZLOO EH XQGHUWDNHQ ZKHUH FRQGLWLRQ
LQ D FRQWUROOHG PDQQHU

e OHFKDQLFDO 7UHDWPHQWV

"RUNV VXFK DV PXOFKLQJ VODVKLQJ DQG SDUNODQG FOHDULQJ ZL
EXUQLQJ LV QRW VXLWDEOH RU UHTXLUHV VXSSRUW

e &KHPLFDO 7UHDWPHQWYV

+HUELFLGH DSSOLFDWLRQ PD\ EH XVHG WR PDQDJH YHJHWDWLRQ
HITHFWLYHQHVY RYHU WLPH

TKHWMUHDWWNR XU BSSOLIFSRPELQDWRIRQY XWHKARVWS SUR S WDLD®VIHH FW
RXWFRPHV IRU HDFK VLWH DOLJQHG ZLWK ORFDO FRQGLWLRQV D¢

SODQENHCQDEWL YOLWH[B M FWHG F XX U MPKFHR R @PHRQ W KAX E MW RWL W B BH O W K
FROQGLWALIRBRKFKDQDRBEHP LWLAG DWMRYOREHKQ GHUWAKNHRE SRUW X
DULVH

7KH KL WHIFRJQWKHEW V K | PUW M L J DRAXLVRAED O D QEMNH G X FWILWRHQ Y L UR Q PIHQ@X
FRPPXQLW\ H{SHFWDWLRQV :RUNV DUH SODQQHG WR

e OLQLPLVH LPSDFWV RQ VHQVLWLYH YHIHWDWLRQ DQG HQYLURQ
e &RQVLGHU FXOWXUDO KHULWDJH DQG 7UDGLWLRQDO 2ZQHU LQYV
e ODLQWDLQ FRPPXQLW\ DZDUHQHVYVY DQG VXSSRUW IRU PLWLJDWL
e 7KLV DSSURDFK UHIOHFWV D FRPPLWPHQW WR GHOLYHULQJ SUD
PDLQWDLQLQJ UHVSRQVLEOH ODQG PDQDIJHPHQW SUDFWLFHYV

‘KDW WKH &RPPXQLW\ &DQ ([SHFW

5HVLGHQWY PD\ QRWLFH

e 6PRNH GXULQJ SODQQHG EXUQLQJ RSHUDWLRQV

e ODFKLQHU\ RSHUDWLQJ LQ UHVHUYHV URDG VLGHV DQG RWKHU
e 7THPSRUDU\ DFFHVV UHVWULFWLRQV LQ DFWLYH ZRUN JRQHYV

7KH 6KLUH ZLOO SURYLGH QRWLFH RI SODQQHG EXUQLQJ DQG RWHK

&RPPXQPWPEHVWHNPRHLQIRUP DDVIHREF R X U DVIFHREQ W\ KK L URIXS G D W R
ZRUNV LQ WKHLU DUHD
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