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6KLH 3UIHMGHQW . DWA2 . HHIITHO RQWO 0 HWDJH
:HOFRPH WR WKH 'HFHPEHU HGLWLRQ RI RXU FF

$V, UH | ORIGMK\H DWKBRWEHHQ ,IHHOMHQRUP XD RH
SUL ®RRQ QR X BK L LEEK WV KWHH P D U NBERMX Q PWR E H U
ZKREULQIWROLIHH KDY®FKLHWHR® XFKWRJHWKQGE
GHPRQVWDOMNREOR Q Q HF W HDGEHNWH QUIKNDIA YGOHI L Q |
ZKR ZH DUH

,ZR X CDA WHR [WHBP\GV L Q F WK Q\NR/X B (2D Q 6 B® L WM/ D
IR W K HA DU HDRIWAV K U R X J WWROKMD UH V S LVDIF L Q U D Q RH
SK\VLPDW WD IIEIQDOOHWEKHW YHHPDL GRE P L WNHE
IREXVRI@® FKLHRXMXDURGQYRX D® VR NWHRFNQRZOF
P\ IHOORZ FRXQFLOORUV IRU WKHL LR BUY GRPIPWX L

$VZHPRYHQWRKGOHZHDUZDQWRHPLEE&HU\RVKHZWKD YBY D FDERX QS RO L W
ZKLFZK. ORNROHFWQ@RQFK\R XKD YHY HFIR Q VL GFHRIGI\G U L EWRR' X BR P P X Q L @WK L
ZD\ SO H DG/RIQK\W V L WADRVHRLKR X W PP R U M/ K DK S SW RS L V F XWKMH R MH) ® O/OK D W
HQFRPSDVVHV VHUYLQJ RQ &RXQFLO LV D PHDQLQJIXO DQG H[FLV

<HVWHWRXI{0& &RPPLWRHHW G LV FRDW WHHODW RQF L GHHHOME R GRRP X QL
VDIHIVQ GHOOE I$INHP HVVDVKD UE\®R X O R FIR®D I6AHU JHRRWOHBEYH U\ KYHQ
RXWRD®WHGWR ORZRZQKHWKHRIXDUBULYDED XKWHROLGBKLROKDUY H
PDFKLQHU\ SOHDVH WDNH H[WUD FDUH VDIHW\ LV SDUDPRXQW SI

, ZR X 0050 VMORL N\HR | | HR\ K H D UWA R Q&R O HVQRAVHK\EID Y H Q VW KRXBHPLQOE UR D G
FRPPXQRWN KW UDORMRW KHLRPPXQPWPEHIWLHRGEHSXVEKL3HH VL COHDQW
OXGLEXUWLQFRKR XJE WKL WXOZXRDUBULH Y LIQA KL UBY H QSMAR P L QH@ W Q\
SHR'S ®H QVOWW KWW FRH\H D W U D J HISQRWR R P IF D € HG H H 0\ H F WALOQHIDUWHD R K W
IRU VXSSRUW LI \RX QHHG LW

$ FRXSRIEHHNVR*QRZDBUXB[SHULHQRREVHIDQW KHRPPXQUWV SRDNMW
H[WUDRU G K®RMHUR QN KW H QIHF W HIGAFKR X U IDIME | ILA Q Z\R UN LLQF U H & DEJGB\
DQ@LWIKP SUHVVUWUIDWHYDWERHLJKERKRPHVKHIFRR UG L QONLO®@)XBL J K (
HITHEFWIHMS ROVHYH QWEBR X ®O YEHHRID PRUBHY DV WRXW DRPOE HK DRO |
HYHU\R@WKWRZ\QLGRH*QRZDQJHUWED Q@K HPO:®! DUHQFUH GR B &\X QIRVDH
VXFRKRPPLWWEGDEIDMG HG L F DEAWH GDRSHHP E H UAH QWIR X IFR P P X Q L2K\U') (6

UHSUHVHQWDYWBLONER/ N HPGI WRIHP L ®IG H U\ FDQHJ L DIV KWF H GRHD | L UHHY H QAR
SULRULWLVH WKHLU RZQ VDIHW\ ILUVW
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6KUH3WHMGHQW . DW2 . HHITHO RQWO® 0 HWDJH

2XU6 (6 WHDPOWDWHDVREHOHEUDWGIGLWEREFXUDQUD QRAQHZWUDLC
HTXLSPM@WR IW K HLDUG HYDWEH HQR P L Q DI\R ¥ @&/ DDAZID U G VW K H 6 (6F D G HDIWFW R
"HVW HSH)XQV W U DLOYIBDJ HUR PV KBK L IRH*QRZDQJHU X ${ PH)S WL ROBIOH Y H P I @
WHVWDRWHRQMARPPLWPHEQ® NLRIAX6(60HDGHEQ® UDLQ@ROIUDW X QA
LQYROYHG

2XWBKULVWPDMWYRPSHWULWILRDQYIQGHUZD WA WHJIRBIBHHW L G H QX VD QY G
J)DUBURSHUWRSBSWDQRNRXDUBXVVWUL QILIXOWEUHDWHQWEYWS ODOR R
IRUZDUG WR VHHLQJ \RXU SKRWRV DQG FHOHEUDWLQJ WKH FUHDV

, PDOBRHDWHR®R QI LWRHWHRSH @RUWBHQ JHUXISBRXGD\BZHHN 7XHVGDWGD
6DWXUDBRBXQGDWRPDPWRSP 7KLUVMBRVLWHZRR WKH. GRQIJHUKBPP X QLW
GRHNRZHYMHUDM QLPSRUWDB@WQ CRHINAJH VL G B DWRW K6K L WHX VIR X 2D V WA
IDFLOUWY SR Q VH DR Q R W KIH ZO R FIIRY H U Q P R § MWD @K UHHHS D UZDAV/IV HW |
DQ®& KBIRQJ WWXWRN D L QRIBVKPRVGHGE R Q VW XQWE Y L HDVWRD QD JHP HDV
FKDOOHOQUVYRAFRXQBPR@HUHBHD YRQUHVSRQXVBGHW KW K UIHDHF L O E WRDH.
FRPPXQLM\HUHIRRMFRRUDWDRREDUHKH@GLVSRWIGDVWH NH VLIQLIL
GLIIHUHQFH

&RXQERBGQRMHHMRD Q X DAXWHZ L @ EK RO GROW U D V8 B DLGFQ D QT D W BWKRR Q W
,IVR XKD YWHX JJHVWMLRHRWH H G E SFON DMHDRXWRQRNRXHOHFRHREHBW HQ
XV DQ HPDLO VR \RXU WKRXJKWV FDQ EH FRQVLGHUHG

$VZHHQWMWWKHHVW MHDVRQD QW RZLVK
HYHU\P@BIBIQ GR X QWD X HDWM \ IKKRO L G D\

SHULP® G UHFLRX\PHUSH @WWIKDPL®\QG
IULHQP®RVKLUWDKIRSWRXH MRRXBUHDN G

XV M K\W L PR H DO\ G H | ORIGMKHI H B RVUWR X

KD YGR QMKLWD UORRRUZDWEBH O HE UDMWWIQ J

DOO VWDII DQG IHOORZ FRXQFLO PHPEHUV RQ WKH WK

OHUWKULVWPDUODQGORRRUZDW&HHLQJ
\RX LQ WKH 1HZ <HDU

$VDOZD\RXHOHFRAHREH DWKHUMB LV WIHQ
\RX KDYH DQ\ FRQFHUQV

:DUPHVW UHJDUGYV

.DWH 2 .HHIIH

6KLUH 3UHVLGHQW

6KLUH RI *QRZDQJHUXS ORXQW 7RROEUXQXS ¢
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8 SGDWAILRP VKH &KLHI ([ HFXVIYH 2 I 1LFHU ' DYLG 1 LIFKRORQ

7KHIRYHPEHRXQFLMHWLQQFOX ®ISGRLQW RH Q\
LQGHSHQ®PHPWHUWRWKHSKLUHSXGLWQG5LVN
,PSURYHP&RPPLWVEEHR$SSSRLQWRH@GHSHQGH
PHPEHWWVLJQLILRDLQWD@® YH IO HFRVERQQ FL C
FRPPLWPHMRYRRGFRUSRUDRWH UQD QF HK:IXY. D®1J
LQGHSHQRHREM ZV EGID UHTXLUHRE QWK 6W D W t
*RYHUQP HQ@VG XVWHUR DR HQGIHFODURMLIRHE W L
G D WIHVV W IMIR® HWLPEBZD\VRZH DUH HODK H DRI
UHTXLUHPHQWYV

7KHBKLU$5 V& QGHSHQPGHPEWZNVE & HQ DI LDNL
3UHVLGHBEHDQGPLOQ @®VHSXVBUHVLBGHBEHU
%RWKHQDWIR G(PLOKDYHLIJQLILDXGWWLVEQG
JRYHUQIHISHU L HALRMHKH Q D WRO G VQ P L ORD HRW
PDQ\\HDUYLWRWKHRWJIDQLVDWQR@LOKROGLQ
FRUSRUDWH UROHV DQG EHLQJ OHJDOO\ TXD

2Q0RQGD\1RYHPEIDWWHQ@BHIBWLQ@HU WIKWKK K &RXQWHD WK YLBK +6
DWSDWRWOHGLBD® LZAFHHD YRAYAKKOOLPFRPIBULWIHVHDBRXWKHWEG ZH
ORFDO JRYHUQPHQWY ZKR DOO KDYH D VLPLODU LVVXH ZH DOO |

JRXVUDWHS FRQW U DEXSWR[LPDWNOPDWRD YBIORFPFBMQGWWRXYLHD VY WKI
$O0LDQHKKHVWER VW R XBOHE RU @MW KW D WHGHUROHUQP AIQMAY VKW HLIKW E
ZKHQ \RX FRQVLGHU RXU ORFDO KRVSLWDO V RQO\ GRFWRU LV WK

,QD GG LWIRRD G\RR X UDWH S EK\AYWWE DY R W K HELRJF WWRKW R WIKKHULDUW EHX/W K D\O V
PXVBDVYKH®KNHWKGRFWRQUEZHD GOOHGLF DWHMAR XS S RAUKHH G L WV\DWOW H®
RWKHRUGRXUDWHS B\BIWWKUWHP MARK D YBIG R F W-RKWWK LDQER XWKWW L\Q KEZ D V
FDXVH LI WKLV ZDV WKH FDVH LQ D FDSLWDO &LW\

& O H DVIOHLUQ Q H T XLIQWKP R G HD@ BH YE-H HIG Y R F DIW WEXW\R H L [ HI® DF R X SRl
\HDU\KHQ MHKW UWE3HUH VL ®HGEEL GO XQWRDQEH DQmM KMHHWIZQW K& +6LQ
3HUWK :H VWLOO KDYH D ORQJ ZD\ WR JR EXW LW V QRW DQ LVV;
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SURM MFAMMGIK L WM. Q Y R OLYEHIGAKR O X Q WHDIL\RQ@E R XKL OV 2 &8DURADNL QU D FW
TKHVIHQFO X\GHHU HDOMR X W KHWB R +RXVLWUDWBWHIR UV KHXW XBH R M HDEME
5HILRQMO D VW UEFEGANNMHD UB CEQ J S L FWWU B8 H RIMFMWAKWVEWS O RY IORKD J W
EHQHILW EXW ZLOO WDNH VHYHUDO \HDUV EHIRUH WKH FRPPXQLW

2YHWKFDVWZ HHNWKGK L UPMDW DJH P W® BKFD YEH HWOQL W WIKQR I UK VHQ WINW E
S5SHDG\7THPNRIWZBURYLGKIRVSHFLDIGQXYWHUSIHWRIXBOHD QQLKI VRIW ZI
VIVWHPNDG\7HWKSSRWWHMKLUH[VVWBEQRI\QHUBXWD YBIG Y L WHKEIQ G X WWKLL
IURP WKH\ ZLOO FRPPHQFH WKH SURFHVV RI QR ORQJHU VXSSHF

, QLWSWO DWHKHK\D YEBHY HO DS HHA/\VWHERKWRY LQUR RV KRIOW RV KRIH Z L @Q® B&/HD
VLPSOMUFIZXHIFRXUVWHY XPHAZLE& WD\EQUAKID G\ 7 ZKK ALKD X Q N Q RZQW
ZHIRWKURWXSURFXUHBUIHRFPMKVLOH LWWRIH@QHD WZD\DW K(HF 3LWVULWLILFR
WKH 6KLUH V DELOLW\ WR RSHUDWH SODQQLQJ PXVW VWDUW ZHO

2Q0RQGDYHEUXDU\ WKEKLUWRO GILVINQ Q X-DADH F WR KW L7&IME H L B H Q. @V K |
*QRZDQJHUXS 7RZQ +DOO FRPPHQFLQJ DW PLGGD\ $Q DJHQGD ZL

$ QOXDY BIFVRLY 0 HHIQJ

0 RQGD\ ) HEUXDU

* QRZ DQIHUXS 7RZ Q + Da



*QRZDQJHUXS 6KLUH 1HZV

"(& (0% (5

@& * LDYHO

TKBKLBRBHQRZD QJIJHWXGHD WHRED WHKDVMDEBUDYHO ZLEEKHREBEDWXUGRFWR

6HOHFWK®@LJ KN VWD F\{d DW D NI LELRIEDOD Q FH @R UW K U R X BID W ISIDW W B
ZLQWHSIRUMDVROQMRUY JL RHODHDMRP P X QERP P LW RN & KGD W L R QODEQ D H (
$IWARQVLGHYHQIWMKIRGIRADQDWRRIHHNHPFIVULFXGWRDRBXVUAVWLDYC
HYH8X, RUOSKDPSLRQWKKISG X O LZFWREHPHUJIJBEGW KMRVARUNDEQBRPPXQ
IULHQGO\ RSWLRQ

,2WLYKXWRRBHDW KHIL ZGIVZ O VERR WHKK V & \ F MIQGH VW &\ BPOYHR LKARWRMD M RO D V IDI
VXSSRUWYV VWURQJ SDUWLFLSDWLRQ IURP RXU ORFDO FRPPXQLW\

'H UBRRNIRUZDWBXLO RYKWHXFFHRYY DQGHOLYBQRAWKHIUO GYBQRW L G
UXQQHUV YROXQWHHUV DQG VXSSRUWHUYV

ORUBHWRLORO ORRRERXW QPR ZS OHDNDHWWHKGID W H Q@ KD\ RNWM RURXR QIR IMXE S
RlI :LOG *UDYHO



" (&(0 %5 -$18$5<

23(1,1* +2856

7KH 6KLLH DGP IQVADWRQ RI1LFH DQG
GHSRWZ L@EH FRVHG | LRP

- HGQHVGD\ ' HFHP EHU  SP

DQG Z L@H RSHQ
0 RQGD\  -DQXDU DP

) RUIX@RSHIQ) FBMQ] KRXW/ MHHWH 6KILHZ HEMW

e 5 uHI1Ch uasaua o
a .0 % oakm
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